
Financial aid is intended to make up the difference between what your family can afford to pay and 

what college costs. The financial aid system is based on the goal of equal access—that anyone should 

be able to attend college, regardless of financial circumstances. Here's how the system works: 

Who Decides How Much My Family Is Able to Contribute? 

The amount your family is able to contribute is frequently referred to as the Expected Family Contribution, or 

EFC. The figure is determined by whomever is awarding the aid—usually the federal government or individual 

colleges and universities. 

The federal government and college financial aid offices use “need formulas” that analyze your family's financial 

circumstances (things like income, assets, and family size) and compare them proportionally with other families' 

financial circumstances. 

In order to receive most financial aid you must complete the FAFSA (Free Application for Federal Student Aid) 

documenting your income and financial assets.  

What the EFC Figure Means for Most Families 

First, most families can't just pay the EFC out of current income alone. But, not to worry—the formulas assume 

that families will meet their contribution through a combination of savings, current income, and borrowing. 

Second, financial aid is limited. The formulas therefore measure a particular family's ability to pay against other 

families' ability to pay. 

Three Main Types of Financial Aid   
Grants and Scholarships 

Also called gift aid, grants don't have to be repaid and you don't need to work to earn them. Grant aid comes 

from federal and state governments and from individual colleges. Scholarships are usually awarded based on 

merit. 

Loans 

Most financial aid comes in the form of loans, aid that must be repaid. Most loans that are awarded based on 

financial need are low-interest loans sponsored by the federal government. These loans are subsidized by the 

government so no interest accrues until you begin repayment after you graduate. 

Work 

Student employment and work-study aid helps students pay for education costs such as books, supplies, and 

personal expenses. Work-study is a federal program which provides students with part-time employment to help 

meet their financial needs and gives them work experience while serving their campuses and surrounding com-

munities. 

Don't Rule Out Colleges with Higher Costs 

Say your EFC is $5,000. At a college with a total cost of $8,000, you'd be eligible for up to $3,000 in financial aid. 

At a college with a total cost of $25,000, you'd be eligible for up to $20,000 in aid. In other words, your family 

would be asked to contribute the same amount at both colleges. 

Source: http://www.collegeboard.com/student/pay/add-it-up/397.html 

Paying for your college education  

Useful  websites to aid 

you in your money 

search: 

www.fafsa.ed.gov  

www.fastweb.com 

http://wihi.wcboe.org/index.htm 

www.collegeboard.com  

www.delmarvaed.org 

www.mhec.state.md.us 

Also check out: 

www.CollegeWeekLive.com  
FREE, March 25, 26                                          

The largest virtual college fair! 

 Virtual booths for 200+  

colleges 

 Live video presentations from 

college admissions experts 

 Chats with current college  

students 

 

College Application 
Deadlines  

UMES  Rolling 

Admission   

Morgan  

University  

Regular Decision: 

Feb.15  

Bowie  

University  

Regular Decision:  

April. 1  

Towson  

University  

Regular Decision:  

Feb. 1  

Coppin  

University  

Rolling Admission 

by July.15 

Financial Aid 101 

The thought of paying for your college education can be very stressful at times. Price 

tags for tuition, books, and other education expenses can seem overwhelming and im-
possible. Have no fear! There are resources that are available to you that can make 

college affordable so you will not put a hole in your pocket for the next four years.             
                 

Understanding the Financial Aid process for higher education, whether at a college/
university or career school is important. It will not only help you and your family work 

out the best-fit financial plan, but it will also help you find a college that meets your  

academic, social, and FINANCIAL NEEDS as well.  

Come visit us in the college access office located in the Media Center. Ms. Ross, the 
Loyola College advisor, and Ms. Elswick and Mr. Tressledine, the GEAR UP/DEF-CCAP  

advisors, are here to help you through the financial aid process to help you achieve your 

higher education goals. 
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 Become familiar with the FAFSA. You will have to fill this document out at the beginning of each 

new school year.  

 Start to gather important documents needed to complete your FAFSA such as tax forms, w-2 forms, 
social security number, etc. Register for your PIN number!!!!!!!! This is extremely important to com-

plete your FAFSA application. PIN registration can completed at www.pin.ed.gov . 

 Keep copies of everything and organize them in a filing unit.  Things such as social security numbers, 
pin numbers, tax forms, etc. You will use documents numerous times and knowing where these 

documents are is more efficient and easier for you.  

******** Set up a separate email account for College/Financial Aid info so that all your materials will be easily      

 accessed without getting mixed-in with other documents.  

 If you prefer, the FAFSA form is offered online. This makes the process faster, easier and provides 

you with access to edit checks. It is FREE to fill out online at www.fafsa.ed.gov. 

 Ask you guidance counselor if there are any available financial aid workshops that will help you and 

your family complete the FAFSA correctly.  

 Make sure the FAFSA form is completed with up-to-date and accurate information. The smallest 

mistake could result in a huge deduction of funds.   

 Your financial aid letter is not set in stone. Discuss your need with the college’s financial aid office. 

They may be able to help you find more aid.  

Source: http://www.pmc.edu/financial/apply/hints.html 

 Apply early.  Waiting too long will result in missed deadlines. Don’t wait to be accepted to a col-
lege to research and apply for private scholarships. Keep researching and Keep applying.  

 Use free scholarship search engines. Online searches let you focus on scholarships that fit your 
personal characteristics, helping you target your search to only those scholarships for which you are most likely to qualify.  Some 
sites might bombard you with useless spam so make sure that you know what you are signing up for when giving out your per-

sonal information.  

 Skip the fee-paid scholarship search firms. Some scholarship firms promise that they can find you money for higher educa-

tion. Many of these are scams. Often the funds they “find” are those you could learn about for free through the financial aid office.  

 Never assume you will not succeed. There are scholarships available based on hobbies, interests, background, financial need, 

etc. Seek out local and national organizations and associations in your areas of interest to see what scholarship opportunities exist.  

 Donôt be fooled by the title. The Clairol Scholarship doesn't require that you color your hair and the NFL scholarship does not 

require you to play football. Look at the specific eligibility criteria before ruling out a potential scholarship source.  

 Look in your own backyard. Clubs, organizations, religious groups, and employers sometimes offer scholarships. Contact 

those that you or your family members are involved with to see if they may have a program you can apply for.  

 Stack up small scholarships. Studies show that families often overlook scholarships that are less than $500. You may be 
thinking that these awards won’t even make a dent in your financial needs, but adding up multiple small awards can prove to be a 

benefit in your financial quest.  

Source: http://ww.nafaa.org/publications/2008/anscholarship070208.html 

Scholarship Hints  

Helpful FAFSA  

(Free Application for Federal Student Aid)                      

Hints   

Not sure what you 

want to major in once 

you get into college, 

or what career you 

want to aim for?  
 
Attend local career fairs, volun-

teer at organizations that inter-
est you, job shadow or get a 

part time job in a business that 
you think you would like to 

have a career in. 

 

Take a free, online career inter-
est survey at one of these sites: 

 

www.careerinfonet.org 
 

www.educationplanner.com 
  


